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1. Improved Internet Site at IRS.gov 
The IRS has reviewed customer feedback to design a more usable look and feel for IRS.gov. IRS has improved overall site navigation and enhanced our search engine to increase search result accuracy and usability.  
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2. Form 1040 Instructions Including all Schedules on IRS.gov 
The IRS has placed the tax year 2005 instructions to the individual income tax return and related schedules on IRS.gov. The Schedule A instructions include the revised state sales tax tables. 
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3. Recent Technical Guidance 
Announcement 2005-84 informs fiscal year partnerships and S corporations with tax years ending after August 27 that they should note two act sections in the Katrina Emergency Tax Relief Act of 2005 (“the Act”) that could affect their tax year beginning in 2004.   The Act provides liberalized deductions for certain cash and food contributions made between August 28 and December 31, 2005.   

Rev. Proc. 2005-72 sets forth for purposes of section 846 of the Internal Revenue Code the loss payment patterns and discount factors for each property and casualty line of business for the 2005 accident year. These factors are to be used by property and casualty insurance companies in discounting unpaid losses.

Rev. Proc. 2005-73 sets forth for purposes of section 832 of the Internal Revenue Code the salvage discount factors for each property and casualty line of business for the 2005 accident year.  These factors are to be used by property and casualty insurance companies to discount estimated salvage recoverable.

Revenue Ruling 2005-75 sets forth the 2006 inflation adjusted amount that a taxpayer may lend to a qualified continuing care facility under section 7872(g) of the Internal Revenue Code without incurring imputed interest.  

Revenue Ruling 2005-76 provides the inflation adjusted amounts under IRC 1274A – the dollar ceilings on the stated principal amount of both “qualified debt instruments” and “cash method debt instruments.”                   

Revenue Ruling 2005-77 provides various prescribed rates for federal income tax purposes for December 2005 (the current month).  These rates are determined as prescribed by section 1274(d) of the Internal Revenue Code.     
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For more information on Federal Taxes please visit the IRS.gov Home Page
Thank you for subscribing to the Digital Dispatch, an IRS e-mail service.

If you are a Tax Professional and have a specific concern about your tax situation, call the IRS Practitioner Priority Service 1-866-860-4259.

If you know someone who might want to subscribe to this mailing list, please forward this message to them and they go to the Subscription page on the IRS Web site to subscribe.

This message was distributed automatically from the mailing list Digital Dispatch. Please Do Not Reply To This Message. To unsubscribe from this list, send a blank email to Unsubscribe
To subscribe to or unsubscribe from another list, please go to the e-News Subscriptions page on the IRS Web site.


 
